STRENGTHENING TRADE RELATIONS 
BETWEEN TURKEY AND EGYPT - 
ANALYTICAL REPORT 


HOW STRONG IS THE RELATIONSHIP BETWEEN TURKEY 
AND EGYPT? 


Turkey and Egypt, both are known as transcontinental nations. By 
this, we mean that the geographical boundaries of both countries 
are spread across two continents. On one hand, Turkey is located 
partly in Asia and partly in Europe, and on other hand, Egypt is 
situated partly in Africa and partly in Asia. 


Egypt and Turkey are bound and related to each other by cultural, 
religious, and diplomatic ties. Both nations are good allies and are 
engaged in bilateral trade on a frequent basis. Although the 
diplomatic relations between them keep on changing, sometimes 
they are very friendly and sometimes very strained. The first ever 
diplomatic relation between these 2 countries happened in the 


year 1925 at the charge d’ affaires level. 


Many rough patches have come into the way of trade between 
both countries wherein Egypt trained its army and tested its navel 
and ballistic missiles near its borders to threaten Turkey, but the 
situation cooled down soon and from the year 2021, both 
countries resumed their bilateral trade and till now the situation is 
improving. Turkey has also tried to strengthen its bilateral trade 
relations with Egypt in 2021 and as a result, the trade is again 
resumed at full pace. 


TURKEY-EGYPT BILATERAL TRADE ANALYSIS 


On the basis of Egypt and Turkey Trade Data for the past 5 
years, here is a table showing the bilateral trade between the two 
countries. 


YEAR TURKEY > EGYPT > REMARKS 
EGYPT TURKEY (TURKEY) 


USD 3.05 billion USD 2.19 billion Trade surplus 
USD 3.51 billion USD 1.90 billion Trade surplus 
USD 3.13 billion USD 1.72 billion Trade surplus 
USD 4.51 billion USD 2.21 billion Trade surplus 
USD 4.55 billion USD 2.55 billion Trade surplus 


By looking at Turkey Export Data and Turkey Import Data for 
the past 5 years (2018-22), it is very clear that in the bilateral 
trade between the two countries, Turkey has always maintained 
its trade surplus with a great margin whereas Egypt is 
experiencing a trade deficit as up till now. Also, after the year 
2021, there has been a significant rise in both imports and 
exports which means that Turkey has successfully convinced 
Egyptians to maintain good bilateral trade relations. 


WHAT TURKEY EXPORTS THE MOST TO EGYPT (2022) 


Based on the details mentioned in Turkey Export Data for the 
year 2022, the following are the products that were exported the 
most to Egypt in the year 2022. 


e Iron and steel (USD 534.86 million) 
e Machinery and mechanical tools like reactors & boilers (USD 
446.62 million) 
Mineral fuels and oils (USD 428.16 million) 
Light motor vehicles (USD 281.38 million) 
Plastic products (USD 256.43 million) 
Inorganic chemicals (USD 204.36 million) 


Other items that were exported from Turkey to Egypt as per 
Turkey Export Data were precious metals like pearls, cotton, 
electrical machines, and paper products. 


WHAT TURKEY IMPORTS THE MOST FROM EGYPT (2022) 


According to Turkey Import Data for the year 2022, these were 
the products that were imported the most from Egypt to Turkey. 


e Raw and plastic products (USD 409.83 million) 
e Fertilizers (USD 248.22 million) 


Inorganic chemicals and precious stones (USD 217.07 
million) 

Man-made filaments (USD 176.99 million) 

Electric machinery (USD 168.22 million) 

Mineral fuels and oils (USD 117.25 million) 


Apart from these top 6 products, Turkey imported numerous other 
items from Egypt as mentioned in Turkey Import Data for the 
year 2022. Some of them are cotton products, organic chemicals, 
garments, and glassware products. 


SOME MORE INTERESTING BILATERAL TRADE INSIGHTS OF 
TURKEY AND EGYPT 


In this section, we are going to share some of the latest and 
interesting trade insights about the bilateral trade agreement that 
is functional between Turkey and Egypt. 


So, by examining the trade figures between both countries, it has 
been observed that bilateral trade is set to grow at a speed of 
14% every year and reached USD 7.72 billion in the year 2022 
from USD 6.7 billion. 


In the fiscal year 2021-2022, Turkey invested a whooping sum of 
USD 180 million in the Egyptian market after seeing the best 
opportunities and avenues for the country like market expansion, 
setting up more factories and manufacturing units, cheap labor, 
etc. 


When compared with 2021, in 2022 Turkey Export Data went 
up by 0.88% from USD 4.51 billion to USD 4.55 billion, and 
similarly, in the same year also Turkey Import Data also grew 
by 15.38% and became USD 2.55 billion from USD 2.21 million 
previously. 


CONCLUSION 


The point to be noted is that the Trade relations between both 
countries are getting stronger and more powerful every year and 


that’s a good sign of developing mutual bonding with each other. 
As per our forecast, this bilateral trade would touch new heights 
soon and will break all the past records. 


END NOTE 


Assuming you need further examination and the best counsel 
about the Turkey Export Data or the Philippines Trade Data 
or the Global Trade Data of any nation, then reach out to 
TradelmeX® Info Solution Pvt Ltd. We are perhaps the most ideal 
organization that anyone could hope to find online that gives 
100% exact and solid trade-related information from in excess of 
70 nations including Philippines Trade Data and the Vietnam 
Import Data at reasonable costs. We offer modified and 
customized information based on our client’s needs which are 
planned according to all client’s requirements and inclinations. 


To remain refreshed and mindful of the abroad market 
examination and patterns, buy into our bulletin and continue to 
visit our site: https://www.tradeimex.in For more information. 
Interface with us over the mail at info@tradeimex.in. 


